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!i American l,Hhcr,iihtc I'fil.

loo (tri.rr.tl Motor Coin,
I h (iurhif in M.im.f.u turlitK lfilor. lntrrtulliin.il Mher I'fil.
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'Phonos Tim to ??A llu

::

.iv

. i .u u ,i si n i

Kountze Brothers
' BANKERS

Foreign exchange bought and
sold at ruling market ratei.

Issue Letters of Credit
available throughout

the World.

BROADWAY AND CEDAR ST.
NEW YORK

Bertron, Griscom
and

Jenks
40 Wall Street Land Title Bldg.,

New York Philadelphia

INVESTMENT SECURITIES

January
Bond Circular

'I'" g a arieij if M ml' I,'i I'ahroid
ni d pnbur U'l'l'v Por.os iemTimendd

't- - tor reruma' an 1 iDS'iti.tiona! In

N. W. Halsey & Co
49 Wall St. BANKERS New York

Phii.3 h azo in rarlro

PACIFIC TELEPHONE CO.

5 Two Year Notes 1913
TO YIELD 5.20r,

siKsuirits
.NT.VV lorjK. IIOSIIt.N AM) ClllCA'.lt

MOCK I.M'IlANf.l'.S
49 Wall St.. New York

Pamphlet of

InvestmentSecurities
mxti os ncQt-ns- i

Oiack, Ofidge & uo,
r.i tv w.i. sn:r.r.r m:h vonii
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'Jim lnttTll.ltlnn.il .Mrkel Cnm.
111(1 I ii l.i u.i 1 on i Mrkel I'fd
nil ll'l h Hi'k'l-tt- T I'fil.

IIIOSI l.iinl. Il.ii I, i lit A- - I'.ir Pfi
Kill I s iriilu.iirl.il AIiiiIiiiI I'fd.
FREDERIC H. HATCH & CO.
Dealer o listed nnd Inactive Securities, of
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New Turk llii'tnll
r.ti llr'iad si so Ciin.rc.. st.
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111 nr,o vim a v nw Toitif.

E. & C. RANDOLPH
, rinnert. Sew ntn SI01 k I irhance

III llrn.iilHni, Sen lurk.
OPEN MAHKET SECURITIES DEPARTMENT

Ho, a e I!li, M.r T I' hhleids s

feal .ti In i"i toiri,t and Oilier Sr. rltlrs of
Uie 1. "d Jiiaii'S ( an. ida anil Mi mh

Poller, Clioate & Prentice!
lf"ier Sen lurk Stork i:rli.ince

5E WALL ST. NEW YORK

U t odnr Mi cot New Y4irk

lnetment Securities

iimxcial ami vommerciu..
Tuesday, .January 1" I

llm etock iimrknt having rion rather
briskly upon the natural ovldonco of
imdorlylnsr. at rone it riirnlxliml by if
failure) to bo in any ivny perturbs 1 !) i

till lOCOllf. Ilattl li.,iil.ln. I e

being Tuesday, tlin tltno set by custom i

for market reaction follovvinr; tun or'
three miecessivo days of mi advance,
thoro vvn nothing therefore, bin
for price to recede upon ordinary profit
tukinn. Salo.j of thin sort ivorotintieoalil"
from tbo very beginning of liuftn.. iiimI
It must be staid that taken n a whole the j

Murkt't showed n material degree of
absorbing power t the saino time pre.
Hire to p was in no way appaietit and
the volume of business ill slocks, vv.is
heavily redii from that of yesterday
Declines jn few or the nctlvo isstios were
mori than a tioint The news of thel
day wn not highly Important one way or
the other matter properly mr.'.iing
foi e.'icvuirii foment was the t'nited Statei j

steel t 01 poration's st.Uomont of tin-- j
t'.'l" I (utin.igo on Deoeniber 31, show ing ,

.11 tle.Te.ni. o! nnlv S'i.inbi tons ftom 111"

;J."n.tn li.ns rerouted on November :i

It m ly plain from lhi that the
into of d'iJM' r.f the Steel Corporatlon'H

'eiirti'iit hiiHi'ii.H I. dimlniihiiiR and the
(lalhtiR ofl' it. r. r nhow ii y wax
lev thnn had bei'ii Renerally looked lor
On the oilier hulid. yesterday's monthly
leport of ropper Ktocks on hand, fur-- 1

iiinhed the topper rroducers Asso-ici.itio-

wa not altoeether witisfuctorv.
int it indirated that althoiiRh oxports of
the metal were enlarging at a rate Mifll-cie-

to proihiee a further reduction in
flock- -, ilninc'ii.' iiroductlon of the metal

a in im way heitiR curtailed. That
reo ru on Hi production is. however.
coitus on in 1'iT'ain line wiw made o ideiit
by the ...iinnirrement that many larRe
Innne'iiM tlirouh the country had been
KhuttuiR down. The (Viishih Hurc.ufn
report of il.n.sT Odd bales of cotton Rinned
up to .laiiuarv 7 was perhaps a littlo larfier
liiantity limn had been looked tor, and at

tlri-- t it caused an upwurd movement in
the cotton options Hut it proved

to lift the cotton market much
above the hiRh raiiRe nt which the option
are now rulitiR. mid prices clofed nt but
a xniitll advance oer yeterday.

A favorable piece of news was of course
tho announcement that the Canadian'
Pacific Hallway had advanced its annual
dividend rate to 10 per cent, or, tnoro
properly speakinR, had rait-e- from 1

per cent, to 3 per cent, the quarterly
dividend distributed to stockholder as
the specillc result of land sales. This
development, which was unexpected by
most people, produced a sensational
rise in Canadian l'acillc stock in the
London market before the openinfi of

J business here, and a further advance
! when dealings began on our own cx- -'

change Tho tendency of money mar-
kets everywhere wr.s downward, and tho
Hank of the Netherlands i educed its
discount rate from '3 to 3'j pr cent.
Hero tho bulk of the call loans made

'during tho day was at 3'-p- cent., as
against yesterday's average rate of 3!.
per cent. Tiruo money was perhaps in
littlo better demand than on Monday.
Had not tho market been in a mood for
realizing sales y It is highly prob-abl- u

that more attention wof.ld have
been paid to the report printed in consider-
able detail in the columns of Thk Sun
this morning of yesterday's argunvnt
before the Supreme ( ourt of the I nited
States in the American Tobacco ca:-e-.

From tho searching and crucial questions
addressed at the hearing by the different
Justices to tho counsel for the Oovern-niy-

there was strong ground for tho
presumption that the opinions of thefo
Justices differed widely fro.-- .i thoso of
the Government counsel as to what
constituted a monopolv. and rvr.erallv '

as to the soundness of the contentions
I of the Oovej-nmen- t in the present eve

Afte- the close of business it was made
known that the ci,-- Sinking Kund Com-

mission had il.vd at percent the rate
of interest to be borno by the city's new
$fio.or!.oK) loan The prev.ul.ng idea lias
been that this rate would be ,.t least
per cent , unsmuch as the present t'tpr cent hinds of the city ate now selling
at less than a point above par, but ..
plain inference from the a"tion of the
Sinking Tund Commission is that the
rae settled upon was adopted after con- - '

ferenco with banking inti'ipts, and that
suietv has been aftorded thai the ri"W
ti.-i- will b a success under the condi-
tions named.
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THE CUnn MARKET.
A rcactlonsry tendency eovtrned the

tradlnir In the oiitsldo market yesterdar
nnd prices closed at eenrrsl thoimh usually
sllsrht recessions. An actlvo interest con-

tinued to be ehown In American Tobacco
nnd Stnndsrd Oil. The former cased ofT

nt first, hut closed unchonited, while Stand-
ard Oil nfter touchlnst 6tn sold off to 035.

There una 110 particular feature to the re-

mainder of the list, which MHiffd slowly.
In bonds n stionit failure wn furnished
by the Western I'ocllle Is, which advnnced
from lisi; to n.l. On the other hand the
Smelters Securities fl were weak.

Transactions In iletnl In th" market yes- -
ter.lny were as follows
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Nevada-Utah- . .
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Ohio Copper
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Standard Milling. . .
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Trading local stocks

continued
activi) shares prices

Fisheries certificates closed
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bonds demand
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Alfred Mestrec& Co
BANKERS

Members of the New
York Stock Exchange.
Dealers in Municipal,
Railroad and Equip-
ment Bonds. Interest
allowed on Deposits
subject to Draft.

37 Wall Street, New York

HenryClews&Co.
IlAMt'EKS.

II, 13, 13. 17 AND 18 llltOAD ST.
MEMIIERS N. Y. STOCK UXCHA.NC.E.
SslOCKS and IIUMI.H bought and sold for

Insesiors and carried on liberal terms,
nankins Accounts received subject to

check at sight. Interest paid on dally balances.
INVESTMENT .HI'.tttllllTIKS.

I, hi TEIIS OF CHEISII
Issued .Mailable the World Oicr.

.UO.VI.T AXn EX( IIAXfiE.

Money 011 cull on the Slock Kichunce
yesterday opened nt 3', per cent , hicliCft,
4. lowest, :i, 11111I cloned at II'", jier tent.
Most of the duy's loans were at II'-- , per cent
Time iniiney was olleteit finely nnd a sniiie-- n

hat better di'iiiatid v. us in evidence Itates
werea1., lo.T, percent. forslMy and ninety
days. :i', percent, for four months and .V,
to 4 for file nnd six months There was a
liberal Riipply of cimimerclal puper. It
nan quoted nt 4'4li per cent for sixty to
ninety duvs Indorsed bills ri'teivable and
four to six months prime slnirle names
4 J j 'rf S , percent fur other.

Hterllnst exchanue ruled unlet yesterday.
Itates were nealu lowered 10 points to
4.H.'tl.VS 4.s'.'7.1 for sixty days, 4 s.vrSfM.SMS
for demand nnd 4;ioU4.s6".'. for cables
Francs were quoted nt .i.'.'is less ' reichs-rnarl.- s,

114 ll-l- ti plus ;.".
Domestic exclinnce on New York Hus-

ton Sc illcount ChlcnKO Pur Clinrles-tn- n

lluylnsr, par. selling. prenilum
Clnclntiatl Par St Louis sec premium
New Orleans Commercial,?." M II discount,
banks, tl premium. .Minneapolis Hie.
premium. Montreal 48. c. dicount St
Paul 7do. premium Sail Francisco -- sue
premium.

Money in London, '.".'Lt per cent Hate
of illseotint In the open market for short
lillK .1 ti p.r cent . and lor three months
bills, II per cent t onsols elosed
vesterdny at 70 for money and 70
for account Paris rabl"s quoted the clos-
ing price of rentes at 7 Irnncs 50 itMitlmes,
Private rate of discount. 2", percent Her-ll- u

exchanire on London. Si) milks 48 '1
pfes. Private rale or discount, ,T, per
cent.

New "tork Cleiinne House stntement
Kxclianees, f347,l ?ii,874 balances, 5n,n60,4S4,
Siib-- 1 reisiiry debit balance, Jt,.13,l ;s,

Commercial priie or liar silver in New
nrl, S4,,p,. Silver in London closed at

35.'. d
at 4

.Mexican silver dollars otiotcd
it)c

Misrr.i.i.A i:tt s markets.
t'otTcp Irrcsiilar I'rov Istnns Easier.

Coffee showed some Irregularity, hut in
the mnln It ended flimer The cables from
F.urope were unexpectedly strontr, com-
mission houses bought the dlstnnt months
and spot interests purchased

Spot cofTec was steady. Illo No 7. Ll'.fi
13,c Futures closed barely steady and
1 point lower to 7 hlcher Havre advanced
l'.f. Hamburg advanced 1 to H4 pf
rtio advanced 31 rcis. exchanse.
lower at in receipts for two days,
s.000 bass: stock, 440.000. Santos was un-
changed, receipts for two days, 0,000 bacs-stock- .

2,1:11.0011 Sao Paulo receipts, in.noo
bacs. .lundlahy, 4,m) Prices here as tol-lo-

iliclrtf lM't r:n.tiiff rrer. eloje.
March . 11 ") II 'i II 6Till M 11 6ctli 89
May 11 "5 II M 11 6V'.i11 66 It 'Still M
Jul) 11 6T II M It S6tl1 37 It ffljtlt 53

pt 11 5T It III II 4T".li 48 II .'9311 40

Pnovisinss Lard wa dull, .tannarv,
in 73'n in March, inm)'ntu75c tav,
in 4.'Ti 111 ine . prime Western, 111 tl

I'ontinenl. VII sir. South merican,
H7.1 Pork firm nies. fsstit:: so. Heef

steadv. fmiilly. 117 .Vrnlin lluiter- - rream-er- v.

extra. 27'jC ( heee State, whole
milk, colored or white. Septeinher, fancv,
l.'.'c F.eir Western fltsts, 32e. Cotton-
seed oil -- .Innnnrv, J S.l'o? 27c . March. 7 24'a
7 S6c : May. 7 27'n 7 Sus- . .Inly, 7 .14(7 7.160.
Chicago, ,Ihii Hi Prices were ns follows

Open lie'l .'.ii Clos. 'rrr.
.Tan
May
July

iveie

fine..

mi; rtr. ejr 115 I'tosr.
1U 111 "si

10 .m '.'71, 1ft .K)

10 ill 10 .'41

Jan in 61 in Tl
May 10 10 10 11
July 10 0.) 10 t.-

-',

in .iTis in sn in 85

6.1

in
Dl

i'ors
Jan 20 32', Sn 321, 30 in
May to so IT', 19 Ml 111 nn
July 19 (s) 10 01 IS s.1

Sro sn - Haw was steady.

in 17', 10 17', in .131,
10 s. ,n s--i

111

01
9

...

l

07U 1,

Centrifugal
test. 3 67'ic. muscovados. test,a.l7tsc

lieflned was steady Sirunulated, 4.SO0
nav.si. MTnr.Ko - npirus turpentine,

sj'Jc Cotntnon to good strained rosin.
le.W.

nAII.Y TREASVRY STATEMEST.
Wssiiinotov, statement of therecelpls expendllutes the Treasury shows

Yfslrrilnu. motifi. J'f.rof Mintneceipts. Wi,ia 716.3U f.152.1114,45.1
llxpendltures. 3.0I4.8M4 I4.3TI.T05 359.4I3.0T1

neflclt J2.137.501 :.658,rt0 M.5S6.6I6
receipts from customs yesterday

$327,181; from Internal rei enue. ordinary. $111,181
corporation $1,108. miscellaneous, 1(
National bank notes recelied fur redemption.
$2,179,238.

statement of the United States Treas-
urer for January 9 shows:

RFSKrtVE rt'NP.
(iold bullion. $150,ooo,nio

Tnt'sr rrsn.
To redeem outstanding certificates. $1,413,89.889

ui.srKii, rt'NU.
Gold $31,543,3f--

certificates 58,453.030
Silver dollars 6,303.013
Silver certificates 13.881,2.10
United Stales notes 7,719.584
National bank Holes 3.UT2.:t88

Total..
lieduit current liabilities .

Working balance Ihe Treasury .

national bank".,
sllier bullion, subsidiary silver

minor coin. .

Awalilng telinliuisenient
Cash balance

MONDAY

Paid by Treasury to banks .

Pahl by banks to TtraMiiy..

llal'i to banks nu da 's transactions.
SINCK rillUAY I.SRI.

Paid by Treasury to bunks.
Paid by banks 10

10 721 10 67L,
in 021, 10 121,

87', 10 10

20 in 20 S7's
19 10
18 75

06 sn

01

Jan. 10 The
and of

This
til

The were
tax, and $137.

The cash

coin and

coin
(iold

In
In

and

Sub
Sub

Sub

$IS1.082.nii1
S9.iai.357

$32,021,611
E3.6ll),T95

$4,756,000
a.titis.ci)

$718.0(10

$14,051,000
l'VClLOs)

(ialn 10 hanks $4,7(0.0(0
Lojs lo banks same period previous weekl.iss.nni

Live Stoi'K llarket.
TI'ISIUY. January in

neceipts of beeves were 370 head, all of which
were consigned direct In s'aughlerers. None
orfer(d for sale. Peeling sleady on reported
light recelpls Wednesday Dressed beef In fair
demand nt lajtiiuolalloiir, or at 6',IO',c per lb
for common to prime native sUes Pilvate
cables uuo.l live cattle sleady at loiulon at
isailc per lb , dressed weight, sinking ihe orfal
higher at l.lierrool at 10', wile per Ifi , dressed
weight, In addition lo Hie oiTal. refrigerator beef
at l4nrton steady at lor per lb, Fxporis from
this port lo morrow 16 beeves.

Herelplsof calves were 220 head, all for butchers
direct. None on the market Feeling
sleady for all sorts and grades. Dressed calves
higher al 12',aiTc per lb fur dly dressed veals
and lO'itMc. for country dressed.

Hecelpts of sheep and lambs were 1,.",23 head,
Including 7 lars for slauchteters and I car for
Ihe market, making Willi the stale stock p, is is
on sale. The inarkel was full steady on limited
recrlpls and no really good lambs offered
few prime sheep sold al $4 ao per ton lbs.. ) earllngs
at Vi.Vi, medium in fair lambs at $6 :i'it$6 .vs.
Dressed mutton In moderate demand at 5i.j8i'.

lb., dressed lambs al ttitllc . country dressed
othouse lambs higher at $6$in per carcass,
ltrcelptsof hois, were 2,670 bead, all for slaugh-

terers. No trading In Ihe bogs,
steady, country dressed hogs steady a 1 04 I2,c.
per lb, for hrav ) lo light u eights, pigs Included.

Knauth, Hachod & Kuhne

18 William It.
NEW YORK

Lalpzlg
GERMANY

BANKERS
Members New Tork Stock Eichsnt.

High Grade
Investment Bonds

Ltttirs of Credit and Trivtlirs' Chicks

Intsrist si Dipisit Accounts

Wbat the Investment Public Needs.

Safety and High Yield.

We offer, to yield jn, tha
First Mortgage Bonds of a well
established and prosperous corpo
ration In New York Slate. These
are some reasons for buying the
Uonds:

(a) Absolute first .mortgage on
real estate and Improvements
wortb almost double the Bonds,
and net asseis are oier 2h times
the bonded debu

lb) Farnlngs
charges.

.1 times Interest

(c) Convertible Into 8 Tre- -

ferred Stock at BO.

(di Tax exempt In New York
Slate.

Sptciil Circular en Application

F. J. Lisman &Co.
Members .V. V. Stock Kxchango

30 Broad St., New York
Philadelphia Haltlmore Hartford

Miscellaneous Bonds
Wanted

American Ice lt ."m

HufTalo &, Susquehanna Iron S8
Gulf & Jslilp Island 5s)
Jit. Kouls Kock.v .It. & Pac. 5s
I'nltcil Lead Deb. 5s
Wllkcsbai'rc ! ICastcrn 5s
Yale st Tnwnt lt 5s
Yanki'c KiipI 5s

J.K.Rice,Jrs&Co.
illOM) DEPT.)

'Phono 0270 Hnnovcr. 33 Wall St.

American Light A- - Traction Co.
American lias A Electric Co.
4 llles Service Co.
Empire District Electric
Pari fir (ias A Electric
Western I'tiwer
Western rarlflc

Williams.McGonnell&GoIeman
Bonds Stocks

60 WALL ST. Phone ,'A2t John. NEW YORK,

American Finance
& Securities Co,

Investments
5 Nassau Street New York

INVESTMENT BONDS'
i.r.n i.iue

High Grade Securities
Lists on request

Plympton.Gardiner&Co.
27 WILLIAM ST, NEW TORK.

Carpenter, Baggot
17-2- 1 William St. Jb CoUKOl.NI) FLOOR. Ob

Memb(rs New Vork Stock. Cotton, CoSTee and
other Exchanges. Stocks and Bonds bought fee
Imrcrrni or rsrrled en nsrt payment.

1852 I9
Jas. B. Colgate & Co.

36 Wall St, New York
Members Invesltncat

N. Y. Stock Ex. Bonds
FOR SALE

10 Shares Windsor Trust Co.
112

Bid WanUd
Duval, Carroll i Go.

Members N. V. Stock

Spencer Trask & Co.
43 Exchange Place, New York

Albany Boston Chicago.
Xfembers New Vork Stook Exchange.

McCURDY
Henderson & Co.

24 NASSAU STREET
Members New Vork Slock Exchange.

Transact (ieneral Hanking and Slock
r.nhsnre lln.lnesi,

LAWYERS TITLE INSURANCE
& TRUST COMPANY

ACTS AS UXIiCLITOR AND TRUSTEE
IttO llrnadssar, Manhattan.

Jlontagne Street, llronklra.

Guaranty Trust Co.
19.80.1.813 r KUKH.

110s sm -- a .vassal) Sllcct. New inr
86,4T8it fifth Aie liranch. th Ave. & 431 St.. rv 1

lAindon Hraarh. S3 LombarJ Slreet. h C

.srn-Titi.Asr- stati mext. cp"i $5,000,001

rvomlnallr

Exchange.

surplus in.i'w.""'

MANHATTAN TRVST
COMPANY

113 BROADWAY

Central Trust Com pan? of New York

54 WH Street
CAPITAL anil M KI'TibS, Illl.OOfi.OOO

I of which 117,000,000 has be.u .arced!

(JHAItTF.iiED 1864 '

Union Trust Co. of New York
BO BROADWAY Fifth Ave. & 3Stb St.

Capital & Surplus, $8,737,000
Allows Interest on Deposits

KMilM'.F.HN.

H. M. BYLLESBY & do!
ENGINEERS

Examinations ano Reports
si8 la salle street

CHICAGO
ftmt, on, Okntwa citj, out w

.


